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- at-thet time it-la.ﬁas_ujred. underfthe-pmvlsiqus,ot;;h‘ : _ Act,:he.will pay to the Yortgegee an Ingyr.
ance, premjum chargs of one per centum (1%) of, the crlgina! principal emount thezeof, except that in no gvent shall -
the adjusted premiun excqe&‘the‘dwega;q;gmqun; ol.pr_em_im,‘chavgehhiqh would has;e__been_ payable if the mort.
gage has continueq to.be Insured until maturity; such payment to be applied by the Mortgagee upon s obligation
to the Secretaty of Housing d U o gccount of mortgage insurance, © o
.2 Thal, togetber i, cnlhly payments ¢ nletest payable under the
tens of the nite: secired he the Mor 0 the first ddy.of each meath unti! the said note
i3 Fully pald, the following su A g S e e
- {a) An amount -‘l_uﬂlcjcnf to peovide the h here to pay the. na;;'mohgigi,lnqmigqe prenjum 1€ this fnatry.
. meat‘and the note secured hersby ate iasused j in lieu of » morigage insurance peemlum) if thoygre
held by the Secretary of Housing and Utban Devslopment, o follows; L o
(M U nad 8o long'ds sdfd nole of &ven date and this [hstrument are Insured of are rolnsured unde; e provisioas of the
S Natiohs) Houslng Act, aa amount wufficient lo accumulate o the hends of the holder one (1) month prior 1o Ite due
. ¢+ date the annya) morigage lngurance premium, In order to provide such holder with funds to Py sch premium to the
©e o Becretary of Houslng and Urban Devel o} pursusst o the Natlonal Houslng Act, A% Amended, aadapplicable
¢ . . - Regulations thereunder; o * - ¢ R ' e : "
C (D 1 nad o ton ate ‘and ths

{nttrimeat are hetd by Secrotuy of Hoiag ai Uiban De
Insurance premium) which shall be In ap emount equal to ong.

} of cae-half () per centum of the Average oulstanding batence dus on the note computed without taking
Into account delinquencies o prepayments; - o el B :

' (b} A sum equal Lo the ground rents, if any, next due, plus the p}emluml that wiil

next become due ang payable on policies
of fire gnd othes hazard Insurance covering the mortgaged property, plus taxes end azaensmenty next due on the mortgaged
propesty {o!l o3 eatimated by the ' 13 ] divided by the number of monhs to elapse
before one (1) month prior to the

' : aad assesaments will become delinquent,
such sums to be' held by Mortgagea In trust 1o pay said ground rents, premiuma, taxes, sad specja| anessments; apg

All payments mentioned In the two preceding subsections pf this parsgraph ingl &ll payments to be made under the nete
added ¢ Amount theteof ghall be pald by the Mortgegor each month In .
wing items In the order set forih:

h the Secretary of Housing and Urban Development, or monthly
‘ -8 the cone may be;
. (1) taxes, specia) Asesiients, fire and other hazard lasurance premlums; .
(1) interest o the note secured hereby; and : ’ e

- (V) amortization of tha princlpal of anid note, ‘
Any deficlency In the emouat-of Any such sggregate inonlhly‘p'ayménl.

| thall, un_lgu muds good by the Morlgager prior to
the dae date of the next such payment, constitule an eyent of default under this Rmortgage, The Mortgagee may collect o

“'Inte charge® not 1o exceed two cents (2¢) for each do h Payment more thay fifteen (15) days In arrearn 1o

det (b) of paragraph 2 preceding shall exceed the amougt of pay-

[ taxes o Assesuments or insurance premiums, ag the case may be, such excess, at the

_  cedited on imbieiquent payments to be ride by the Mortagor, or refunded t6 the Martgagor,
nthly payments' mads by the Moftgagor hnder () 6f paragraph'2 peeceding shall tiot b sufficien to pay
aad-indaihed premiunty; whin'thegamé: ghyll become due-and payabls, lll;n'_the,-M_Ottgagor shall
pay- 1o the Mortgages any amount‘néc_essary:;o,maka’.up.t_he deficiency, on or before the date when payment of such
taxes, assessments, O insurance premiums ehalt be dus.:.If at eny time the Mortgagor shall tender to.the Mortgagee,

~ In accordancewith the prgvisions of the note secured heysby, ful) bayment of the entire indebledess iepresented

thereby, the Mortgagee shall, n computing the“amount of gy-h indebtedness,’ credit to ihe aécount of the Mortgagor
all Payments made v der the provisions of fa) of paragraph 2 hereof which (he Mortgagee has not become obligated
to pay'to the Sectetary of Housing an¢ Urban Development, ang eny balance remaining in the funds accumulated
undér Qli'e"g'roﬂslé@& 'bf (8) of parograph' 2 héfe‘gf;_" I there shall be g default under any of the provisions of this
morfgage tesulting in g public sale of the prenises covered hereby, o if the property s otherwise acquired alter
default, the Mortgegee shall apply, ot the tize of e commencement of 'suéh’p'tbce'eahig;.‘ or at the time the property
. 18 otherwise acquired, the Balanceithen remaining n the: funds accumulted indes {b) of paragraph 2 preceding, as’
® credit egainat the' amount of prlncipal-'thch"rémﬁinlng'liﬁpaid-uﬂder the note secured hereby, and shall properly
adjust any payments which shall have been made undes {a) of parogeaph 2. . - ., . - R R IR
4. That he will pay all taxes, nsgess'menégﬁ,yayr fotes, and other govemmenta or municipal charges, fines,
or impositions; for whick provision hay not been madd- hereinbefore, and In defag)y thereof the Mortgagee may pay
the same; and that he' will promptly deliver the' bﬂiél‘n'l"'”'"giptﬁ thetefor 1o the Morlgagee,  Jf the Mortgagor fails
to make 8ny, payments provided f6t in‘Yhis section or anyother paysients for taxes, 'n,sséssme_n_ti, ot the like, the
{gagee may p&lhé sae, aiid all fidg B0 pald hall bear Intetest af tha oty get Torthinthe hote. secured hereby
from the date of such ce and shall be secured by this morlgage, 1o gy L
. 5. Thal he will keep the premises in as £00d order and condition gy they are fow and
 mil agy.wg,sle,'lherebf,‘rqasqngblq wear and tegr excepted.in 10 e

will not commit o per-

.. 6. That.he will keep the improvements now the mortgaged property {nsured s
may. be requited from time. -5y.the. ortgages ageiy et hazards, casualtiey and contln- .
geacles in such amounty ani SUED petlods. an may be 7 by Will-pay. promptly, when
due, any 'p;e:glpi,nh_m,'u_ug y’ ent 9 which haa not bee Bérelnbefors, Al insur-
unce 'shall be carrded In co agee and'the polic] 'S i I8 thereof ahell be hetq
by the'l!ong‘igee‘qnd ba : !  claig
Bogee. In event '
loss {f"foti made )
t6 make ajiient'foe siich!

Insuradce’ proceeds, ot. any part thereof,

the indebledness hereby secured or to the
(W mitrtgage ¢ other Uragsler;ol title to
heseby; all right, title and: intereat of the
the purchaser or grates, ' '

'+ 1 Tht be hereby atalgns o)) the rests, ssaes, and pt'oflt_l of the mortgaged premises from and after any c_!E
haali hereunder, and should legal proceedings be ingtituted pursuant o this-Jnstrument, theq the Mortgages ghsl)
hng the right to have u cecejyer nppop:led of the rents, issues, and protita, who, after deducting allcharges gnd -

expedsey ‘ilt_endlii'iué!nr"' tedlags and the execution of nb'g'lver, ahall apply the residus of the
tt'n!l_l')lll'ué_l,"lid peollts; lowsrd the payment of lbe'qéit mm\t’ " _ S
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